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cipal and interest of the note given to secure the loan until the said
loan with interest is paid in full, at which time the tax shall no
longer be levied. It shall be the duty of the Auditor of Union County
to levy the said tax and the duty of the County Treasurer of said
County to collect the tax so levied as other taxes are now collected
by law.
SECTION 3: Repeal.--All Acts or parts of Acts inconsistent with
the provisions of this Act are hereby repealed.
SECTION 4: Time effective.-This Act shall take effect immedi-
ately upon its approval by the Governor.
Approved the 2nd clay of April, 1948
(R1o1, S1354, H1739)     No. 1170
AN ACT To Amend Act No. 853 Of The Acts Of The General
Assembly Of South Carolina, 1946, Entitled 'An Act To Author-
ize The School Trustees Of Lockhart School District No. 15 To
Order And Hold An Election For The Purpose Of Issuing Cou-
pon Bonds For School Purposes,' So As To Change The Maturity
Dates Of Bonds Therein Authorized And To Define The Prop-
erty Upon Which The Tax To Pay The Same Shall Be Levied."
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Act 853 of 1946 amended-maturities of bonds,
Lockhart school district No. 15.-That Section 4 of Act No. 853 of
the Acts of the General Assembly of South Carolina, 1946, be, and the
same is hereby, amended by striling out so much of Line 5 as follows:
"year 1947 and end with the year 1976", and insert in lieu thereof the
following: "year 1949 and end with the year 1973", so that said Sec-
tion, when so amended, shall read as follows:
"Section 4. If a majority of the votes cast at said election shall
be in favor of issuing said bonds, the School Trustees shall issue
said bonds as coupon bonds, the first of which shall mature during the
year 1949 and end with the year 1973; the amount to mature in any
one year shall be at the discrr'ion of and determined by the School
Trustees. Said bonds shall b sold at public or private sale at not

No. 1170]

3103


